TOWN COUNCIL OF CENTREVILLE
RESOLUTION 03-2017

A RESOLUTION TO AUTHORIZE INVESTMENTS OF MUNICIPAL FUNDS IN THE
LOCAL GOVERNMENT INVESTMENT POOL CREATED BY THE STATE OF
MARYLAND; DESIGNATING THE MUNICIPAL OFFICIAL(S) RESPONSIBLE FOR
THE DEPOSIT AND WITHDRAWAL OF SUCH FUNDS; AND MATTERS
GENERALLY RELATED THERETO.

WHEREAS, in 1982 the Maryland Legislation approved the creation of an investment pool
for the local governments of Maryland; and

WHEREAS, authorized by Title 17, Subtitle 3 of the Local Govermment Article of the
Maryland Annotated Code, the Local Government Investment Pool established a fund tailored
specifically for the investment needs of local governments; and

WHEREAS, the determination has been made that it would be in the best interest to deposit
funds in the investment pool when deemed advisable by those responsible for such decisions;

THEREFORE, be it resolved that the Town Council of Centreville authorizes the investment
of funds in the Maryland Local Government Investment Pool (MLGIP); and

BE IT FURTHER RESOLVED, that the authorization to participate in this investment pool
does not obligate those persons responsible to have to participate.

READ AND PASSED THIS 2™ day of February, 2017.

BY ORDER: We hereby certify that Resolution Number 03-2017 is true and correct and duly
adopted by the Town Council of Centreville, Maryland.

G%g . Sigler, President

ATTEST: > —

Timéthy E. McCluskey, Vice President

W) pokle, Oy

Carolyn M."Brinkley, Town Clerk 0 Jim A. Beauchamp, Council Member
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